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Abstract

This research aims to investigate the impact of economic freedom
on the economic growth of Singapore during the years 2000 to 2020.
Singapore has emerged as one of the most prominent success stories in
terms of economic growth and development. Over the past few decades,
the country has experienced rapid development and has transformed
itself into a global financial and business center.

This research uses a quantitative method and the use of a specific
econometric model to investigate the desired goal. The primary data
for this study was obtained from the World Bank (World Bank, 2023),
reliable databases such as the Heritage Foundation. EViews software
has been used to estimate the coefficients of the model and test the
research hypothesis. EViews is a widely used econometric software
that provides a comprehensive set of tools for data analysis, regression
modeling and hypothesis testing.

The estimation results of the econometric model show that the
coefficient of entry into the economic freedom system (LOG(EF)) is
estimated as -1.68183 ((t = -1.85448, p = 0.0811)), which indicates
a negative relationship between economic freedom and economic
growth. But this coefficient is not statistically significant at the
conventional level of 0.05. The coefficients of fixed capital
formation (GFC) and population growth (POP) are also estimated,
but they are not statistically significant.

The findings of the estimated model show a negative
relationship between economic freedom and economic growth,
although the coefficients are not statistically significant.
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Dependent Variable: Y

Method: Least Squares

Sample: 2000 2020

Included observations: 21

Variable  Coefficient Std. Error  t-Statistic Prob.
C 7.777335 4.065129 1.913183 0.07272
GFC -0.004 0.003261 -1.22585  0.236966
POP -191E-11 1.50E-11 -1.27327  0.220059
LOG(EF) -1.68183 0.906899 -1.85448 0.0811
R-squared 0.295349 Mean dependent var 0.04739
Adjusted 0.170998 S.D. dependent var 0.041792
R-squared
S.E.of 0.038052 Akaike info criterion -3.53009
regression
Sum 0.024615 Schwarz criterion -3.33114
squared
resid
Log 41.06596 Hannan-Quinn criter. -3.48691
likelihood
F-statistic 2375134 Durbin-Watson stat 1.680036
Prob(F- 0.106071

statistic)
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